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HIS HONOUR:

T5/AS M/T CNS1/2004 (Mackenzie J)
Now in this matter there is an itemised list of

1

the work done by the Court appointed receiver and manager.

The charge out rates do not appear to be out of line with what
one would expect to be charged by professionals at the various
10

levels who were involved in the matter.

It is deposed that

the charge out rates conform to the IPAA Statement of Best
Practice.

The receiver and manager deposes to his belief that

the rates are fair and reasonable.
20

ASIC was served about three weeks ago;

it is deposed by Ms

Schwarz that she was informed by an ASIC officer that ASIC
were not in a position to comment other than to say that ASIC
neither consented nor objected to the application and had no
comment in respect of remuneration sought by the applicant.
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In that state of affairs and in the absence of evidence or
other indications that the charges are not reasonable I will
make an order in terms of the draft initialled by me and
placed with the papers.
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