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HIS HONOUR:

T6/DK M/T CNS1/2004

(Mackenzie J)

In this matter provisional liquidators were

appointed as a matter of urgency since it was apprehended by
the applicant, a director and shareholder of Ansavah, that a
substantial company asset, a yacht, was about to be removed
from the jurisdiction by her estranged husband, the other
director and shareholder.

Subsequently the yacht was arrested in Darwin.

No steps have

been taken by anyone to release the yacht which is valued at
180,000 to $185,000 on the material before me.

It apparently

was transferred from the company name to the husband's name in
July of this year shortly before the application for winding
up was made.

The application for winding up has been served on the company
at its registered address.

The provisional liquidators have

disclosed that the company has few assets, leaving the yacht
out of account, and a debt of a value equivalent to the
estimated value of the yacht to the Australian Taxation
Office.

Other trade creditors, according to the material, are
estimated at $10,000 to $12,000.

There is a claim that there

is a balance owed to the husband of about $57,000.

The

Registrar has given a certificate in accordance with local
practice as to compliance with the requirements for the
winding up.

The application rests on the general grounds and

the just and equitable ground.
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T6/DK M/T CNS1/2004

(Mackenzie J)

I am satisfied on the facts before me that at least it is just

1

and equitable that the company be wound up, and I will make an
order in terms of the draft initialled by me and placed with
the papers.
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